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The Morning Line at the Derby (Part Deux) 
 
Two years ago, we noted that the morning line for the Derby was extraordinarily 
inaccurate. It was based on a takeout of 28%, when in fact, the Kentucky win takeout is 
basically 17% - 16% takeout plus adding approximately 1% for breakage. See 
http://www2.als.edu/glc/wagering/derbymorningline.html.  While things have improved 
on the Kentucky Derby morning line front in 2004, the takeout percentage used for the 
morning line is still off.  Please somebody needs to buy Churchill linemaker Mike 
Battaglia a calculator or some form of Internet access to the morning line accessory at the 
portion of the Del Mar (www.dmtc.com) website dealing with wagering tools. 
 
With an effective 17% takeout rate, the respective percentages of the bets on horses 
represented by the morning line should work out to a percent line of approximately 120.5. 
(For example a horse at odds  of  3-1 has a 1 in 4 chance of winning and would represent 
25 points of the per cent line number.) The morning line percentages for this year’s 
Derby add up to 128.365. This would represent an effective takeout rate of 22.1%.  
 
It’s not that consequences of an inaccurate morning line are that drastic. Arguably, it 
could make for some additional wagering on the basis that the majority of horses will go 
off at odds in excess of their morning line odds. This could conceivably convince some 
people that a horse is an overlay –a good bet – since its actual odds are in excess of its 
perceived value based on its morning line odds.  
 
 The point, however, is broader than this. The Derby is America’s signature race. For 
many Americans, this is their sole encounter with the sport of horse racing. It behooves 
racing to make the morning line for the Kentucky Derby as accurate as possible. This is 
the race that introduces Americans to the sport of racing. Why are we introducing 
Americans to racing through a most imprecise morning line? Too many Americans are 
already tuned out to racing. We don’t have to give them another reason to renounce 
racing. 
 
The irony is that morning line problem is simple to correct. Just move the favorite The 
Cliff’s Edge from 4-1 to 5-1 and second-choice Smarty Jones from 9-2 to 6-1. This 
lowers the point line from 128.665 to 121.137 which equates to an effective takeout rate 
of 17.36% which may still be slightly high but is certainly within the realm of reasonable 
limits. 
 
There simply is no reason for the Kentucky Derby to have a morning line that is 
inaccurate. 
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